NMANEAAHNIOZ ZYNAEZMOZXZ E=AIQreQN
Kévrpo ESaywyikwyv Epsuvwyv & MeAeTwy

H ZTAOMIZMENH IZOTIMIA TQN ZENQN NOMIZMATQN QZ NPOZ TO EYPQ

Mariog

2rabuicuéveg lootiuics Zévav Noutcudtwv wg npog EYPQ
Iocootiaics Metafoiés (%) ws npog to Askéufipro 2023

3% |

2%

=—&— >0voAo Nopiopdtwy
Nopiouata E.E.

1%
Noitrd NopiopaTta \

| -

0% 0 /
-1% \/

-2% 4

MeraBoAéc (%)

-3%

= o = o w = 4 = = = ] N4 = o = o w
= § & & ¢ §E 5 5 FE B E ¥ oz B & & 3
S & = s e 2 W e Z & = 2
[=] [=]
o~N o~N

KPATINOY 11 - 10552 AOHNA
THA.: 210 52 28 925 — 210 52 21 515 ¢ Fax: 210 52 42 568

e-mail : pse@otenet.gr, ¢ http://www.pse.gr




1

H €£éMmEn tov EYPQ ¢ mpog 10 6UVoL0 T@V CEVAOV VOULGUATOV
Kotd tov Mawo 2025

1 H £&€MEn Tov sTadmiepuivey 1leoTydy

Ymotiunon ®¢g mpog to cVVoAo TV EEvav vopuoudtov onueiooe 1o EYPQ katd to uiqve Mdato,
ooppmva e Toug avaBewpnuévoug oOgikteg tootipiag mov katoaptilel to Kévrpo Elaywyikdov
Epevvav kot Meretdv (KEEM) tou [TaveAinviov Xvvoéopov EEaywyéwmv.
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MeraBoAég wg mpog Tov MeraBoAég wg Tpog Tov MeraBoAég wg wpog TNV MeTaBoAég wg pog Tov
TPONYoUNEVO PAVA Aexépppio Tou 2024 avrioToIXn mepiodo Tou 2024 avTioTolxo pfiva Tou 2024

[To ovykekpyéva, pe Paon Tig oTAOUICEC TOV GUVOAIKOD €EMTEPIKOV EUTOPIOL TOV YOPDOV NG
{ovne Tov EYPQ (eloaywyéc ko e€aymyég katd v mepiodo 2019 - 2023), o otabucpévoc deikng
wotyiag Tov cuvOrov TV vopoudtev avéninke katd +0,25% ¢ anotéhecua g avatipmong
1660 TV gvponaikov (ektdg (dvne EYPQ) vopuopdtov (+0,24%) 660 kot Tmv Aoumdv Voo HaTtmv
(+0,25%).

‘Ocov apopd T1c cmpevTikég petaforés tav Eévav vopuoudtmv oto mevtdunvo lavovapiov - Maiov
2025, dniadn o¢ mpog Tig pécec TG tov Agkepufpiov 2024, avtég aviABay, pe faon tig otabuicelg
TOV GLVOAIKOV EE®TEPIKOD gpmopiov TV Ywpdv ¢ (dvng Tov EYPQ (sioaywyéc kot e€aywyég), oe
-2,79% 7y 10 obvoro tev vououdtev, oe +1,26% vy ta gvponaikd (ektog Ldvng EYPQ),
vopiopata, kot o€ -4,52% yio to Aowd vopicpata.

E&dAAov, o1 péoeg etnoteg petaforés TV oTADUGUEV®Y JEIKTMV, ONAOON KOTA TO ' TEVIAUNVO TOL
2025 évavtt g avtiotoyng meptodov tov 2024, aviABav ce +0,39%, +0,56% ko +0,32% vy o
GUVOAO TMV VOUICUATOV, Ta evponaika (ekto¢ (dvng EYPQ) vouiopota kot ta Aowmd vopicpota,
avticTotya.

Téroc, ot peTaforéc TV OTAOLCUEVOV JEIKTMV KATA TO TPEXOV dwoekaunvo, Mdtog 2024 - Mduog
2025, ftav -1,03% yia to cbvoro tov vouicudtav, +0,39% ywo ta evponaikd (ektdg Ldvng EYPQ)
vopiopata, kot -1,64% yuo o Aowd vopiopata.



2 H g£EMEN Tov 1I60TldY KoTd KOpLa vopicpato

2.1. MetaPoréc Mg TPOG TOV TPONYOVUEVO 2.2. ZopevTikég PETOPOAEG MG TTPOG TO
pva: Agképfpro 2024:
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ININAKAZXZ 1
MEXEX MHNIAIEX TIMEX (FIXING) ZEENQN NOMIZMATQN (ce EYPQ)

Nopiopata E.E. i i
Miva (EK‘rélql ZZWIG EYPQ) Aowwrda Nopicpata
Kopéve | Kopéva Z)6m Kopéva Dopvt Aér Ao)apro Aipa ®payko | Kopéva | Aordpro Ao)réapro 100 I'ev Tovav
Aaviag | Zovndiog | Molwviag | Togyiog | Ovyyapiog | Povpaviag HITA Ayyliog | EAetiag | Noppny. | Kavada | Avotpoi. Tamoviag Kivag
2 0 2 4
TAN. 0,134 0,089 0,229 0,04046 0,00262 0,20101 0,917 1,165 1,067 0,088 0,683 0,609 0,627 0,128
DEBP. 0,134 0,089 0,231 0,03963 0,00258 0,20102 0,926 1,170 1,057 0,088 0,687 0,605 0,620 0,129
MAPT. 0,134 0,088 0,232 0,03954 0,00253 0,20118 0,920 1,169 1,036 0,087 0,679 0,603 0,614 0,128
ATIP. 0,134 0,086 0,232 0,03956 0,00255 0,20108 0,932 1,167 1,025 0,086 0,682 0,607 0,606 0,129
MAIOX 0,134 0,086 0,234 0,04029 0,00258 0,20099 0,925 1,169 1,017 0,086 0,677 0,613 0,593 0,128
IOYN. 0,134 0,089 0,231 0,04036 0,00253 0,20093 0,929 1,181 1,040 0,088 0,678 0,617 0,589 0,128
I0YA. 0,134 0,087 0,234 0,03953 0,00255 0,20109 0,922 1,186 1,033 0,085 0,673 0,615 0,584 0,127
AYT. 0,134 0,087 0,233 0,03972 0,00253 0,20094 0,908 1,174 1,058 0,085 0,664 0,604 0,621 0,127
XEINT. 0,134 0,088 0,234 0,03984 0,00253 0,20103 0,900 1,190 1,062 0,085 0,665 0,610 0,629 0,127
OKT. 0,134 0,088 0,232 0,03953 0,00249 0,20100 0,917 1,198 1,065 0,085 0,667 0,615 0,613 0,129
NOEM. 0,134 0,086 0,231 0,03952 0,00244 0,20096 0,941 1,199 1,069 0,085 0,673 0,615 0,613 0,131
AEK. 0,134 0,087 0,234 0,03978 0,00243 0,20101 0,954 1,208 1,071 0,085 0,670 0,605 0,621 0,131
2 0 2 5
TAN. 0,134 0,087 0,235 0,03974 0,00243 0,20100 0,966 1,192 1,062 0,085 0,671 0,601 0,618 0,132
DEBP. 0,134 0,089 0,240 0,03988 0,00248 0,20092 0,960 1,204 1,062 0,086 0,671 0,605 0,633 0,132
MAPT. 0,134 0,091 0,239 0,04000 0,00250 0,20093 0,925 1,195 1,047 0,087 0,644 0,583 0,620 0,128
AIIP. 0,134 0,091 0,234 0,03994 0,00246 0,20090 0,892 1,171 1,067 0,084 0,637 0,560 0,619 0,122
MAIOX 0,134 0,092 0,235 0,04012 0,00248 0,19718 0,887 1,186 1,069 0,086 0,639 0,571 0,613 0,123
IOYN.
I0OYA.
AYT.
XENT.
OKT.
NOEM.
AEK.

IMnyn: Hpepnoteg typég EKT (ECB: Euro foreign exchange reference rates)




ININAKAX 2
XTAOMIXMENEX IXOTIMIEX EENQN XYNAAAAT'MATOQN QX ITPOX TO EYPQ, 2025
(TRADE WEIGHTED INDEX)

Yvvoio Nomopdatmv

Nopiopata E.E.

Aowd Nopioporta

Mnvag
Ewl:z/lys. [;?(];!;ay. Mz Baon ESayaré Ewlt\l/lys. [::J’réay. Mz Béon ESayarés Ewl(\l/[ys. ';1:32(17. Me Baon ESayayé
(ITocooTiaieg Metaforéc mg mpog Tov Tponyodpevo piva, %)
IAN. 0,272% 0,148% 0,195% 0,201% 0,305% 0,124%
DEBP. 0,422% 0,501% 1,245% 1,254% 0,071% 0,155%
MAPT. -1,657% -1,514% 0,481% 0,495% -2,567% -2,439%
AIIP. -2,106% -1,894% -0,900% -0,897% -2,619% -2,353%
MAIOZ 0,250% 0,262% 0,241% 0,221% 0,254% 0,281%
IOYN.
IOYA.
AYT.
XEINT.
OKT.
NOEM.
AEK.
(ITooooTwaieg MeTaforéig mg mpog Tov Aeképfpro Tov 2024, %)
IAN. 0,272% 0,148% 0,195% 0,201% 0,305% 0,124%
DEBP. 0,691% 0,647% 1,444% 1,458% 0,371% 0,273%
MAPT. -0,973% -0,872% 1,935% 1,964% -2,210% -2,178%
AIIP. -3,038% -2,732% 1,014% 1,046% -4,763% -4,472%
MAIOX -2,790% -2,472% 1,262% 1,276% -4,515% -4,198%
IOYN.
IOYA.
AYT.
YEIIT.
OKT.
NOEM.
AEK.
(ITocooTicg Metaporéic mg mpog Tnv avtictoyyn mepiodo Tov 2024, %)
L-IAN. 1,745% 1,580% -0,711% -0,648% 2,790% 2,606%
L-®EBP. 1,833% 1,727% 0,050% 0,086% 2,592% 2,482%
L-MAPT. 1,502% 1,455% 0,530% 0,559% 1,916% 1,868%
L.-AIIP. 0,751% 0,807% 0,605% 0,639% 0,813% 0,884%
L-MAIOX 0,391% 0,504% 0,558% 0,601% 0,320% 0,460%
L1.-IOYN.
L-IOYA.
1.-AYT.
1.-ZEIIT.
1.-OKT.
I.-NOEM.
1.-AEK.
(ITocooTwnieg Metaporéic mg mpog Tov avricToryo piva tov 2024, %)

IAN. 1,745% 1,580% -0,711% -0,648% 2,790% 2,606%
DEBP. 1,927% 1,879% 0,817% 0,827% 2,399% 2,363%
MAPT. 0,844% 0,917% 1,506% 1,520% 0,562% 0,639%
AIIP. -1,467% -1,106% 0,851% 0,899% -2,454% -2,029%
MAIOX -1,033% -0,687% 0,392% 0,474% -1,640% -1,222%
IOYN.
I0YA.
AYT.
YEIIT.
OKT.
NOEM.

AEK.




ININAKAX 3
MEXEX MHNIAIEX TIMEX (FIXING) ZEENQN NOMIEMATQN QX [TPOX TO EYPLQ, 2025

Nopiopata E.E. , ,

i Exréc Zévne EYPQ) Aownd Nopiopata

Kopova | Kopéve | Zhém | Kopéve [ Dopivt Aé Aokdpro [ Aipa | ®payxo | Kopéva [ Aokdpro | Aordpro Tev Tovav

Aaviag [ Zovndiog | Iorwviag | Togygiag | Ovyyopiag | Povpaviag| HITA | Ayyhieg | Eieriog | Noppny. | Kavedd | Avetpah. | lomovias | Kivag

(IHocooTiieg Metaforés og mpog ToV Tponyovpevo pva, %o)
IAN.  [-0,03%] 0,21% | 0,56% [-0,11% | 0,06% | -0,01% | 1,21% | -1,32% [ -0,79% | -0,01% | 0,08% [ -0,58% | -0,52% [ 0,98%
®EBP. | 0,02% | 2,07% [ 1,78% [ 0,35% | 2,13% | -0,04% | -0,56% | 1,01% | 0,01% [ 0,76% | 0,07% [ 0,59% | 2,43% [-0,25%
MAPT. [-0,01%] 2,55% [ -0,23% [ 0,30% | 0,83% | 0,01% | -3,65% | -0,75% [ -1,41% | 0,95% | -4,03% | -3,67% | -1,91% [-3,32%
ATIP.  1-0,07%] -0,06% | -1,95% | -0,15% [ -1,63% | -0,02% [ -3,63% | -1,96% | 1,90% | -2,46% | -1,16% | -3,84% [ -0,31% | -4,27%
MAIOZ | 0,06% | 0,86% [ 0,27% [ 0,47% | 0,62% | -1,85% | -0,57% | 1,22% [ 0,15% | 2,08% | 0,35% [ 1,84% | -0,90% [ 0,62%
IOYN.
I0YA.
AYT.
ZENT.
OKT.
NOEM.
AEK.
(IHocooTiieg Metaforéc g mpog Tov Aeképfpro Tov 2024, %)
IAN.  [-0,03%] 0,21% [ 0,56% [-0,11% | 0,06% | -0,01% | 1,21% | -1,32% [ -0,79% | -0,01% | 0,08% [ -0,58% | -0,52% [ 0,98%
®EBP. [ 0,00% | 2,28% [ 2,35% [ 0,24% | 2,20% | -0,04% | 0,64% | -0,32% [ -0,79% | 0,75% [ 0,15% [ 0,00% | 1,90% [ 0,73%
MAPT. [-0,01%] 4,89% [ 2,11% [ 0,54% | 3,05% | -0,04% | -3,04% | -1,07% [ -2,18% | 1,71% | -3,89% [ -3,67% | -0,05% [ -2,62%
ATIP.  1-0,08%| 4,83% | 0,12% | 0,39% [ 1,37% | -0,05% [ -6,56% | -3,02% | -0,33% | -0,79% | -5,01% | -7,37% [ -0,36% | -6,78%
MAIOZ [ -0,01%] 5,72% | 0,39% [ 0.86% | 1,99% | -1,90% | -7,09% | -1,83% [ -0,18% | 1,28% | -4,67% | -5,67% | -1,26% [ -6,21%
I0YN.
I0YA.
AYT.
ZEIT.
OKT.
NOEM.
AEK.
(Tlocoomaieg Metaforés ¢ mpog v avrictoym mepiodo Tov 2024, %)
LIAN.  1-0,05%] -1,71% | 2,78% | -1,78% | -7.21% | -0,01% | 5,33% [ 2,34% | -0,49% | -3,37%] -1,83% | -1,23% | -1,52% | 3,50%
L-OEBP. |-0,05%| -0,84% | 3,23% | -0,59% | -5,49% | -0,03% | 4,49% [ 2,61% | 0,01% | -2,86% | -2,02% | -0,60% | 0,27% | 3,00%
LMAPT. | -0,05%| 0,46% | 3,15% | -0,01% | -4,08% | -0,06% | 3,20% [ 2,47% | 0,38% | -1,99%] -3,04% | -1,51% | 0,51% | 1,98%
L-AIP. |-0,05%| 1,73% | 2,58% | 0,23% | -3,92% | -0,07% | 1,30% | 1,93% | 1.31% | -1,82%] -3,94% | -3,06% | 0.89% | 0,20%
L-MAIOZ | -0,04% | 2,72% | 2,18% | 0,10% | -3,97% | -0,43% | 0,21% [ 1,83% | 2,04% | -1,46% | -4,25% | -3,83% | 1,36% |-0,61%
L-IOYN.
L-IOYA.
L-AYT.
L-ZHIT.
1-OKT.
1-NOEM.
L-AEK.
(IHocooTinieg Metaforéc g mpog Tov avrictoryo pve tov 2024, %)

IAN.  [-0,05%] -1,71% | 2,78% [ -1,78% | -7,21% | -0,01% | 5,33% | 2,34% [ -0,49% | -3,37% | -1,83% [ -1,23% | -1,52% [ 3,50%
®EBP. [-0,00%]| 0,02% [ 3,68% [ 0,62% | -3,74% | -0,05% | 3,67% | 2,88% [ 0,52% | -2,34% | -2,21% [ 0,03% | 2,08% [ 2,51%
MAPT. [-0,04%] 3,08% [ 2,99% [ 1,16% | -1,18% | -0,12% | 0,61% | 2,18% [ 1,13% [ -0,22% | -5,10% | -3,34% | 1,00% [-0,07%
ATIP.  1-0,07%]| 5,62% | 0,88% | 0,95% [ -3,45% | -0,09% [ -4,34% | 0,33% | 4,17% | -1,31%| -6,62% | -7,70% [ 2,08% |-5,12%
MAIOZ | 0,01% | 6,78% [ 0,61% [-0,42% | -4,15% | -1,89% | -4,13% | 1,44% | 5,07% [ 0,02% | -5,54% | -6,87% | 3,31% [-3,86%
IOYN.
I0YA.
AYT.
ZENT.
OKT.
NOEM.
AEK.




3 TEXNIKO ITAPAPTHMA

To Kévtpo EEayoywdv Epsuvav kot Meketdv (KEEM) dnpooctevet tov avabewpnuévo, petd to Brexit, dgiktn tng
otafuopévng wootiag tov Eévav vopoudtov og tpoc 1o EYPQ oe unviwaia Bdon. Ot petaforés apopodv 1o
EYPQ og mpog 10 Eéva vopiopoato. o mapddetypo, n péon wotio EYPQ / AMpa Ayyiiog tov lavovdpro 2025
woovtat pe 1,191, mov onpaiver 6t 1,191 EYPQ = 1 Alpa AyyAlog (dniadn to avtictpopo tov 0,839 mov onpaivet
011 0,839 Aipeg AyyAloc =1 EYPQ).

Eneidn to EYPQ omotelel to eviaio vopopa 20 yopdv, ol GuVTEAESTEG OTAOUIONG TOV EEVOV VOUICUATOV
TPOKVITOLV amd TN CLUUETOYN KOBE YMOPAG O©TO GOUVOAO TMV EUTOPEVLHOTIKOV GUVOAAOYOV (E100YOYES KOt
eEaymyég) tov yopov ™mc {dvng tov EYPQ, kot faciloviol ota ototygia tov eEmteptcod epmopiov Katd v mepiodo
2019 - 2023. Ta vopicpoto wov mepthapfavoviol 6to otabcpévo deiktn eivor cuvolikd 6éka téooepa. Ta €L
avikovv og yopes-puéEA g E.E mov eivon extog g {dvng tov EYPQ (kopova Aaviag, kopova Zovndiag, {AOTL
Molwviag, kopova Togyiog, eopwvt Ovyyapiag kot Aél Povpoviag), kot ta Aowmd oktd vopicpoto givar to €€ng:
doldpro HITA, Aipa AyyAiag, yiév lamwviag (100 yiév), epdyko EABetiog, doddpio Kavadd, dordpro Avotpodiag,
kopova NopBnyiog kot yovdv Kivag. Ewdwkd yu 1o doAdpio HITA 1 otdBucn mepthapfavel kot Tig €160y0YEG
netpelaroed®dv and tov OPEC kot dAdeg tpiteg xdpeg, apov gival yvooTd 0TI TO TETPELALO TPOGPEPETAL 0T dlebvN
ayopd oe $ HITA..

Ot petafolréc tov wootydv vroAoyifovran kébe pva pe Tovg e€Ng T€00ePLg SLUPOPETIKOVS TPOTOVGS: 1) ™¢ TPog ToV
TPONYOVLEVO UNVA, 2) COPEVTIKA Ad TNV 0pYT TOL £TOVG, ONANSY OC TPOG TN WEST TN Tov unvog Aekepfpiov tov
TPOTYOLLLEVOL £TOVG, 3) péoT eTnota PeTafoAr], dNAadr| LEon T GUVOAAGYLLATOS O TNV apyN TOL £TOVG PEYPL KOt
TO CULYKEKPLUEVO UIVA GE GYEON LE TNV AVTIGTOYN TEPIOG0 TOV TPONYOLHEVOL £TOVG, Kot 4) T LETABOAT KOTA
70 TPEYOV dMOEKAUN VO, SNAAST G TTPOG TOV AVTIGTOLYO LIVO TOV TPOTYOLLLEVOL £TOVG.

Hoocostiaio Zvpperoyi) Nopiopdrov oto
Eémtepké Epmopro g Zovng tov Evpd
(Zvvoro Xvppetoyng: 100%)

Xoppetoyn Aowmadv Nopopdtov (ektoc E.E.)
ot0 EEotepiké Epmopro g Zovng Tov Evpod
(Zvoro Xvopperoymg: 70,1%)

Aipa
AyyNa; 12,3% Foudv
Kivag; 16,7%

Normé (9)
Nopiouara; 28,9%

3%
lammwviag; 3,2%
AoA. Ao\
HMA; 24,6% AuoTpahiog; 1,1%
Do\
Kavadd; 1,7%

Ao\
HIA; 24,6%

ZM\om

Kopéva
MoAwviag; 9,7%

NopBnyiag; 2,7%
) pdyko

Foudv EABericg; 7,8%
Kivag; 16,7%

Dpayko Npa
EAeriag; 7,8% Ayyhiag; 12,3%

DopvT
Ouyyapiag; 4,0%
Kopéva
Toexiag; 6,5%

Nt
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